| /96089

Kenneth R. Jackson
Vice President
Regulatory Matters

? . kiackson@scana.com

Power For LIVING

November 13, 2008

Mr. Charles L. A. Terreni

Chief Clerk and Administrator

Public Service Commission of South Carolina
Post Office Box 11649

Columbia, SC 29211

Mr. Dan F. Arnett

Chief of Staff

Office of Regulatory Staff of South Carolina
Post Office Box 11263

Columbia, SC 29211

Dear Messrs. Terreni and Arnett:

In compliance with PSC Order 2006-679 in Docket No. 2006-5-G, enclosed please find
the report on South Carolina Electric and Gas Company’s hedging activities for October, 2008.

If you have any questions concerning this report, please do not hesitate to call.

Sincerely,

Kenneth R. Jackson

Cc: Scott Elliott, Esq

Encs.
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South Carolina Electric & Gas Company
Risk Management Program Adjustments

For October 2008
Docket 2006-144-G Docket 2006-5-G Inception To
Order 2006-331 Order 2006-679 Current Month Date

Broker Fees 579.00 15,925.37 215.04 16,719.41
Software - 91,465.72 14,382.57 105,848.29
Data Feed - - - -
Subscriptions - 103,500.00 - 103,500.00
Labor - 45,541.28 2,915.23 48,456.51
Carrying Cost - 278,917.87 6,894.13 285,812.00
Non Hedging Addition to Cost of Gas 579.00 535,350.24 24,406.97 560,336.21
Hedging Additions / (Subtractions) 2,337,480.00 24,120,977.70 571,374.30  27,029,832.00
Total 2,338,059.00 24,656,327.94 595,781.27 27,590,168.21

Interest Rate 0.3848%
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Trade Date PUT/CALL Contracts

Trade Type: FIXED FINA
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Database: Zainet_Merant_Prod

SCE&G October 2008 Results
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SCE&G October 2008 Results

Trade Date PUT/CALL Contracts Month Strike Price Trade Price Market Price Total Cost Current Value Mark to Market
0BAPROS 0.60 010CT08 0.00 10.188 7.472 {61,128.00) 44,832.00 {16,296.00)
15APRO8 0.50 010CT08 0.00 10.536 7.472 (52,680.00) 37,360.00 (15,320.00)
22APROB 0.60 010CTO08 0.00 11.115 7.472 (66,690.60) 44,832.00 (21,858.60)
29APRO8 0.60 010CTO08 0.00 11.138 7.472 (66,828.00) 44,832.00 {21,996.00}
O06MAYO08 0.60 010CTO08 0.00 11.512 7.472 (69,073.20) 44,832.00 (24,241.20)
13MAYO0S8 0.60 010CT08 0.00 11.820 7.472 (70,820.00) 44,832.00 {26,088.00)
20MAY08 0.60 010CTO8 0.00 11.587 7.472 (69,522.00) 44,832.00 (24,690.00)
27MAYO08 0.50 010CTO08 0.00 12.096 7.472 (60,480.00) 37,360.00 (23,120.00)
03JUNOB 0.60 010CT08 0.00 12.479 7.472 (74,874.00) 44,832.00 (30,042.00)
10JUNO8 0.60 010CTO08 0.00 12.786 7.472 (76,716.00) 44,832.00 {31,884.00)
17JUNO8 0.50 010CTO08 0.00 13.133 7.472 (65,665.00) 37,360.00 (28,305.00)
24JUNO8 0.60 010CT08 0.00 13.388 7.472 {80,328.00) 44,832.00 (35,496.00)
01JULO8 0.60 010CTO08 0.00 13.690 7.472 {82,140.00) 44,832.00 (37,308.00)
08JULOS8 0.60 010CTO08 0.00 12.704 7.472 (76,225.20) 44,832.00 (31,393.20)
15JULO8 0.60 010CTO08 0.00 11.757 7.472 (70,542.00) 44,832.00 (25,710.00)
22JUL08 0.60 010CTO08 0.00 10.202 7.472 (61,212.00) 44,832.00 (16,380.00)
23JULOS 0.50 010CTO08 0.00 9.177 7.472 (45,887.00) 37,360.00 (8,527.00)
26SEP08 (31.50) 010CTO8 0.00 7.920 7.472 2,494,800.00 (2,353,680.00) 141,120.00
26SEP08 {(3.30) o10CTO8B 0.00 8.950 7.472 295,350.00 {246,576.00) 48,774.00
(9.70) 924,427.20 (724,784.00) 199,643.20
Trade Type: FUTURE
07MAROC7 23.00 010CTO08 0.00 8.090 7.472 (1,860,700.00) 1,718,560.00 (142,140.00)
26SEPO8 (10.00) 010CTO08 0.00 7.480 7.472 748,000.00 {747,200.00) 800.00
26SEPO8 {5.00) 010CTO8 0.00 7.460 7.472 373,000.00 {373,600.00) (600.00)
26SEPO8 {8.00) 010CTO8 0.00 7.450 7.472 596,000.00 (597,760.00) (1,760.00})
0.00 {143,700.00) 0.00 (143,700.00)
62.70 *010CTO8 153,409.70 (724,784.00) (571,374.30)

62.70 153,409.70 (724,784.00) (571,374.30)
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E&GOPENPOSITIONS

Database: Zainet_Merant_Prod

SCE&G Outstanding Positions

Trade Date Contracts Month Trade Price Market Price Total Cost Current Value
Trade Type: FIXED FINA
01MAYO08 98.900 01NOVO8 3.555 0.000 (896,305.00) 0.00
Trade Type: FIXED SWAP
290CT08 0.700 01NOVO8 779.790 530.458 3%90,673.10 45,283.00
Trade Type: FUTURE
290CT08 0.000 01NOVO8 72.100 64.690 {448,250.00) 0.00
""" 99.600 +01NOVOB O esaeeien  as,283.00
Trade Type: FIXED FINA
29MAY08 125.500 O01DECO08 2.565 8.415 {980,460.00) 2,177,364.50
Trade Type: FIXED SWAP
29JULOS 100.000 01DEC08 726.562 495.159 {9,589,052.90) 6,783,000.00
Trade Type: FUTURE
13JUNO7 38.000 01DECO8 28.835 20.349 (3,645,750.00) 2,577,540.00
Trade Type: OPTION
29MAY(08 30.000 01DECO08 0.340 2.773 {102,000.00) 831,900.00
293.500 +01DECOB Caeorzezs0 12,369, 80850
Trade Type: FIXED FINA
29MAY08 134.100 01JANOS 7.475 2.345 (2,140,245.00) 434,453.60
Trade Type: FIXED SWAP
25JUL08 2.700 01JANOY 714.401 486.657 2,042,097.60 190,431.00
Trade Type: FUTURE
170CT07 43.000 01JANOY 38.960 28.212 (4,210,300.00) 3,032,790.00
179,800 *o1om0s Cwses a0 3,657,674.60
Trade Type: FIXED FINA
03JUNOSB 87.800 01FERO9 6.815 2.257 (1,596,400.00) 379,611.80
Trade Type: FIXED SWAP
29JUL08 40.200 01FEBO?9 585.864 398.384 (2,530,431.30) 2,859,828.00
Trade Type: FUTURE
03JUNOS8 0.000 01FEBOS 48.635 28.456 1,964,250.00 0.00
Trade Type: OPTION
03JUNOB 25.000 O1lFEB0S 2.130 0.035 (532,500.00) 8,750.00
" is3.000 so1rERos U Giess.osiae 3,248, 18980

10NOV08 09:01
a/o 310CT08
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Trade Date Contracts Month

Trade Type: FIXED FINA

04JUNOB 47.700 01MAR(OY
Trade Type: FIXED SWAP

29JUL08 62.200 01MAR(09
Trade Type: FUTURE

170CT07 35.000 01MAROS
Trade Type: OPTION

04JUNOB 35.000 01MARO9

17%.900 *01MAROS

Trade Type: FIXED FINA

04JUNOS 16.400 01APROY
Trade Type: FIXED SWAP

29JUL08 48.200 01APROY
Trade Type: FUTURE

170CT07 30.000 01APRO9
Trade Type: OPTION

04JUNO8 47.000 01APRO9

141.600 *01APROS

Trade Type: FIXED FINA

24JUNOS 30.000 O01MAYO09
Trade Type: FIXED SWAP

29JULOS8 43.200 01MAY09
Trade Type: FUTURE

170CT07 25.000 01MAY0S
Trade Type: OPTION

10JUNOS 25.000 O1MAYO0S

123.200 *01MAY09
Trade Type: FIXED FINA
24JUNO8 34,000  01JUNO9
Trade Type: FIXED SWAP
29JULO8 42.700  01JUNO9

76.700 *01JUNOS

Trade Type: FIXED SWAP

Trade Price

3.023

513.542

8.970

1.187

0.615

408.035

8.070

0.832

0.735

372.102

8.010

0.268

0.303

414.602

E&GOPENPOSITIONS

4.413

352.550

7.051

6.768

3.271

314.145

6.981

4.652

4.612

288.886

7.046

1.528

3.116

329.268

Database: Zainet_Merant_Prod
SCE&G Outstanding Positions

Market Price Total Cost

(270,847.50)

(5,911,973.40)

(3,139,500.00)

(138,700.00)

(9,461,020.9%0)

(49,680.00)

{4,182,615.70)

{2,421,000.00)

(135,100.00)

(6,788,395.70)

(82,140.00}

{3,717,297.10)

(2,002,500.00)

(67,000.00)

(5,868,937.10)

{51,375.00)

(3,603,028.60)

(3,654,403.60)

Current Value

10NOVO8 09:01
a/o 310CT08

Mark to Market
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3,043,872

1,761,500.
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5,653,067,
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3,056,466.

3,583,998.
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{1,526,251.
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{853,186.

216,432,
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383,555.

(673,425

(241,000

315, 000.

{215,869,

476,157

(546,562.

{70,405.
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.10)

.00)
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Total Cost
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10NOVO8 09:01
8

a/o 310CT0

Current Value Mark to Market

(547,806.

Market Price

Trade Price

Trade Date Contracts Month
29JULO8 44.500 01JULOS 361.640 283.959 {3,787,851.20)
44.500 *01JULOS (3,787,851.20) 3,240,045.00 (547,806.
Trade Type: FIXED SWAP
29JUL08 37.100 01AUGO9 307.359 235.712 {3,277,114.20) 2,732,786.00 {544,328.20
Trade Type: FUTURE
25MARO8 7.000 01AUGO9 8.940 7.366 (625,800.00) 515,620.00 (110,180.00
44.100 *01AUGO9 {3,902,914.20) 3,248,406.00 (654,508.20)
Trade Type: FIXED SWAP
29JULO8 24.600 01SEPOY 268.021 199.692 (2,280,522.40) 1,819,416.00 {461,106 .40
Trade Type: FUTURE
25MAROS 7.000 01SEPO9 B.960 7.396 (627,200.00) 517,720.00 (109,480.00)
31.600 *01SEP0S (2,907,722.40) 2,337,136.00 (570,586.40)
Trade Type: FIXED SWAP
29JULO08 23.700 010CT09 225.889 164.472 (2,296,617.40) 1,771,812.00 (524,805.40
Trade Type: FUTURE
25MAROB 10.000 010CT09 9.030 7.476 {903,000.00) 747,600.00 (155,400.00)
Trade Type: OPTION
280CTO08 1.000 010CTO09 0.730 0.801 (7,300.00) 8,010.00 710.00
34.700 *010CT09 {3,206,917.40) 2,527,422.00 (679,495.40
Trade Type: FIXED SWAP
29JUL08 11.600 01NOVOO 155.415 109.424 {1,288,817.80) 906,656.00 {382,161.80
11.600 *01NOVO9 {1,288,817.80) 906,656.00 (382,161.80)
Trade Type: FIXED SWAP
29JULO8 11.400 01DECO09 105.355 73.719 {1,335,157.20) 933,774.00 (401,383.20
11.400 *01DEC09 {1,335,157.20) 933,774.00 (401,383.20)
Trade Type: FIXED SWAP
29JULOS 5.400 01JAN1O 58.674 42.13¢0 (634,506.80) 455,004.00 (179,502.80
5.400 *01JAN10 (634,506.80) 455,004.00 (179,502.80
Trade Type: FIXED SWAP
29JULO8 0.900 01FEB10 10.378 8.436 (93,405.60) 75,924.00 (17,481.60)
*01FEB10 (93,405.60) 75,924.00 (17,481.60)

0.900
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SCE&G Outstanding Positions

Trade Date Contracts Month Trade Price Market Price Total Cost Current Value Mark to Market
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1,431.500 (65,204,723.40) 57,357,113.80 (7,847,609.60)



